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{xx) Which is shape of monopolist demand clnve ¢ Falls downward from ‘el to nght -
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{iy What is economic problem?

Ui )

(i) What 15 heo-Classical Schoodl of thought?

() " Economics is a social science” why?

(iv) What is conlinuous vanaole?

v Differentiate between co-efficient anc power.

iwi) What s inverse-function?

(vii) Define saturalion-poant.

{viii) What s marginal rate of substilution™

{ix) Define substitution-effect
(x) Whal is meant by gifier goods?
{xtt Deline complermentary goods.
{xii) What is derived demand?
(xiil) What is meant by rise it supply?
ixiv) What is meant by penshable goods’?
(xv) Whal is meant by land?
{xvi} Define land lenure system.
{xvii}) Whalt is labour?
(vt What is vertical mobility of labour?
fxix) Define slandard of Inang

(xx)] What is over.popuiaton?

{xxi} What is the difference between capital and investment?

xil) Detine sunk capdal
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2. {xxii) What is meant by black money?
(xxiv) What is joint stock company™
{xxv) What is meant by slate enterprises”?
fxxvi) Define balanced growth.
(xxvii) What are managerial economies ?
(exviid Define law of variable proportions.
{xxix) What is normal profit?
(xxx) Whatis meant by money market’?
(xxxi) Define homogenous goeds.
{xxil) What 1s meant by cartel?
(xxxiii] YWhat is meant by margiral revenue praduct?

(xxiv) What is meant by socal status?

[ooey)  What is the difference between employer and employee?

[xxxvi] What is meant by liguidity prelerence?

(xxnii)  Define wino-fai profit
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3 Define the econcmic laws and give thelr propertles.
4.6 ey
4. Explain indifference curves, Define their charactenstics also.
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5. Explain price elasticity of dermand and moome elgsticity of demand.

10 6. Explain the modern theory of wages.
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7  Expain the long run equilibrium af & hrm under perfect competiion
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