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1. Four ;JDSElbIE ANSWETS are gwen for the fﬂlic}wmg ques’!mr‘s Tick marh: "J } ihE- ::-::urrect answer

( # - F2b - 3 - Un Vegwaseleden (i)
(1) Whois the writer of Waallh of Nation : { Marshall Roboins, Adam Smith, Keynes )
¢ (& - # o 23 o F ) e tuilne Vs i)

() Slope of demand curve is - { Negative, Positive, Zero. Fixed
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(iiil) When price falls supply : { Expands, Contracls, Remains zero,  Become fixed )
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(iv) When marginal utility is zero then fotal utility will be = { Maximum,  Minimum,

oD, Fixed )
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Average .
(V) A revenuasisequalto: ( Pnce, Totalrevenue, Marginal revenue, Average cost )

. '_ e *ns " . & *"‘ i e . ! 4 ] .I"" . "
( s 25 CPF L el L _J;ui‘Fth o ._*;-.,J«';_,EL&.,_-,'JJI: ]'Zr_'_.’*-._!_,r*r:é'f.;_,f""pu;,_,-iﬂu,-: & (vi)
{vi) The other name of taw of decreasing return is . { Law of decreasing cost,  Law of increasing cost,

Law of constant cost, Law of increasing return )
( sy . .,_-_.f S e }:;LL-,:rul.-.;;_};uﬂjui;j.ﬂ:.-.aqu {vii)
(vil) In monopoly the number of firms is; { One, Two, Three, Unimited )
C b - & - 5 - Ji ) ogdesfs v
(viil) Factorsofproduction are : ( One ,  Two Three , Four )
(Jul - nd - dow - dedl ) et il ()

(ix) National income periodis: ( Oneyear. Twoyears, Three years, Fouryears )
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1. (%) Personal income means: ( Ownincome, Govt income, Family income,  Old income |
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(%) When Naticnz Income increases - { Standard of living increases,  Standard of living decreases,

Remains same. Badthing ) -
-t i - A s 5 e _ﬁ-’ 50 4 . v
( rdwed? wmfngl cmd% under )™ i b2 (i)
(xii} Ininflation prices : { Decrease . Increase.. Remain constant Become zero )
( B - GE - 3 = oF DpEanl BF (i
(xiil) Phasesoftradecycleare: ( One, Two. Three, Four |

(xiv) International irade has the benefits . ( One, Two, Three, Unlimited )
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{xv) Canons of taxation describe : { Marshall, Robbins, Keynes, Adam Smith )
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2. \Write short answers any Eighteen (18] of the foliowing guestions: '
(i) Define Adam Smith's definition of Economics ,i b ) .f' ._:.?r‘_ﬂ'u (i}
(i) Define scrace means . ‘-'.I:_;',fg’:-:-_.;_‘juja;f i)
L&l B AL # 8 1N U 1y
(iii} Wirite the names of different methods to measure elasticity of demand.
(v} Forwhich goods the law of demand is not applicable 7 ‘-'t‘r.’g_,".:im.riIL:,"ELLL"!?_#'J’D',JG' (iv)
(v} Write the formulas of point and arc elasticity -..‘f dy ..,.::a iJ 7 — uhr (V)
(Vi) Write any four assumptions of law of supply &E;._,me‘ms._ r;,v,_,l S5 (i)
{vil} Write four limitations of law of diminishing marginal utility. _Ei:—:.w;f._'; Ir_;,,;: WK T-_;::J (i)
(viii} Define initial utility and marginal utifity. _’-‘:':-_.é'fdi-.:iil?:ﬁjﬁujl&J,L':l (i)
(ix) Define opporiunity costs. feslpfe Saanhd (i)
R P T L i::{i e ,:’;,: ...';ﬂ*‘ﬂ_,:d FUTICIR ¢ §
{x) Draw marginal revenue and average revenue curves under menopoly
{xi) Explain the assumptions of laws of returns. _ﬁ.ﬁg;:fﬁ;rl‘i: Hew r"T!3 (i)
(xit} Define law of increasing costs S ol e *'A";.,,.Lr'.* {xii)
S o GV Al oA P (i)
(xiii) Differentiate between pure competition and perfect competition.
(xiv) Draw a diagram showing - f'h-"‘lj . ’j.-u-“ a'Ff_-r*fw e "-L,..ff».:f;i_-lrimﬁ (xiv)
abnormal (super normal) profit of a Flrm in shor! run undar perfect competition.
(xv) Define production of wealth. teslp fﬁ.z :.s'.u;ﬁ)_-g (xv)
te G0 Ut g S PGt sty 76 (xvi)
(xvi) Differentiate between gross national product and net national product.
(xvii) Define National Income. _3{._*__?/};{_{;_}*7[5; (xvil)
(xwill) Write any four factors of National Income. _-ﬁ-f,;{) '.sﬁf_r..;:;.a T £ pe U Oxviii)
il e E./‘b.f.’i.f_ﬁ_._flr ._.':u- (8 (xix)
(xix) How many methods are used to measure national income?
(xx) Differentiate between real and money income. T J,j'-;";.ﬁ L';J- i ﬁ? {xx)
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2. (xxi) Define deflation. -3&. s > ;_Fr +3 .}J_}J' foxl)y <2
5 2 Ty 4
(xxii) Define money. S L3P 0 g (i)
__ o . : B S i ATET N v Y I .
(xxi) Define depression in a business cycle. = et A A - AR oAE (i)
(xxiv) Whalt is balance of payment ? E’q....u!;g-'f::.;,,-ul e (xxiv)
e
(xxv) Differentiate between domestic and international trade. fe ;_,'-'fL-r,_,m_J:LF'{_E‘-:f iy (200w)
(Xxvi) Write any three canons of taxation, ,,ﬁ '*"’ B m‘d— . f’lruﬁ (o)
-
(xxvii) What is meant by public finance ? e s W e W B (ouvii)
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3 Explain Prof Rebinn's definition of Economics. ot
8 ZE 2 el Bl B g il 4
4 Explain the law of demand. Also discuss its assumption
8 -.:’;'F‘..‘.- alr lﬁ" I;_,":".av-"' E’ £ I!'IH [’:‘J ,_-);" L
5. Critically examine the theory of marginal pmduchuiry
= . 'I' * B 'I.
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6. Describe the quantity theory of money. Also siate ils assumpln::-ns
8 2 ket § eaF S0 E T
7. Explain the importance of world trade
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