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1. Four possible answers are given for the following questions. Tick mark (J ) the correct answer
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(i} Who wrote “The Nature and Significance of Economics” : { Adam Smith,  Robbins,

Marshall, Keynes )
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(i1) Whao criticised Prof. Robbin's definition . { Marshall, J.B.Ciark, Beveridge, Pigeou )
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(i) Which Economist presented the Cardinal Theory of utility: ( Marshall, Krocse, Caneon, J.B.Say)
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(iv) The gualilty of a good which satisfies a human want is called as | [ Service, Utility, Cost, None )
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(v} According to law of diminishing margina! utility the marginal utility | { Increases, Diminishes,
Remains constant, Negative |}
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{vi) Consumer goods are those goods which are used by a man = { Directly,  Indirectly,

Off and on, Newver )
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(vil) The elasticity of demand of durable goods s © { More than unily,  Less than unity,

Equal to unity, Zero )
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1. (viii) The unity method of elasticity of demand was presented by . ( Adam Smith,  J.R.Hicks,

Marshall, Pigeou )
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(Ix) What remains after deduction of direct taxes from the personal income : { NNI, NDI, PDI, GNF )
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(%) What is deducted from GNP to find GDP : { Depreciation allowance,
Net income received from abroad, Indirect tax,  Transfer payments )
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(xi) What was the difficulty in the Barter System : | Ewxcess of goods,  Lack of co-incidence,

Difference in language, Difference in profession }
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(xii} Ininflation prices : ( Increase., Decrease , Donotchange, Become zero )
( &hpdnd o | ke &AL | Ay ) e g (i)
(xiii) Inflation will be useful for . ( Labourers, Censumers, Industrialist, Pensioners |
CLds -t <y - dteis ) e A et (xiv)
(xiv) The economy gets prosperity during . { Recession. Depression. Boom. Recovery
( SEY \.J":';ub;' . Sl - QYL ) '-Tf'-ufi'jt.iﬁ: (xv)
(xv) Itisa Federal Tax: ( Excise duty, Propertytax. Local tax, None )
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2 Write short answers any Eighteen (18) of the following questions:

36

(i} Write the definition of Economics presented by Dr. Marshall.
(1) Write four points for the importance of Economics.
(i) Write the formula for arc elasticity of demand
(iv) What is meant by contraction of demand?
(v) What is meant by fixed - supply 7
(vi} Describe four limitations of law of supply.
(vii) What is meant by average utility 7
(viii} Define the law of equi-marginal utility.
(ix) What is meant by law of constant costs?
(X} What is meant by marginal returns ?
(xi} VWhat is meant by marginal cost 7
(xity Define long period
(xiti) What is meant by abnormal prefit 7
(xiv) Indicate any four monopolies in Pakistan
{xv) Name factoers of production.
(xwi) What is meant by national income ?
(xvil) Wrize the methods for the measurement of national income.
(xviii) What is double - counting of national income
(xix) Define gross domestic production.
(xx) What is meant by depreciation allowances?
(xxi) Define inflation.
(xxii) Define value of money.
(xxiii) Write any four theories of trade - cycle
(xxiv) VWhat is meant by monetary policy 7

{xxv) Describe the modern theory of trade cycles
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2. (xxvi) Write any four advantages of A trade. ﬂﬂgﬁa’!;’r‘?!;?ﬁ;ﬂﬁj';b!;ﬁ (xxvi)
(xxvii) What is meant by visible goods ? o Ap L-" e :-"’ A (v
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i ) L5 .
Mote - Attempt any THREE of the following questuons, - & g PR U 2~ Rl g TP S |
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3. Explain the importance of study of Economics.
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4 Write the definition of law of demand. Explain the law of demand with the
help of schedule and diagram.
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5. Describe the shor - run equilibrium of a firm under perfect competition.
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6. What is meanl by inflation? Describe the causes of inflation.
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7. Explain the economic uses of Zakat.
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